Budget airlines may cut fares to spur travel (with wmv file) 

Announcer (female): Staying with the consumer focus view, the increase in air fares on most routes in the country has been much sharper than the rise in fuel costs for many of these airlines in the last four months. But now there is some relief as budget airlines have decided to cut ticket prices or offer attractive packages that will eventually make your weekend perhaps a little worth it for travel. 
Reporter (male): Higher fares but fewer passengers is not a recipe that’s working for budget airlines. With crude prices coming off 22% from their peak to around $115 a barrel, some airlines are now ready for fare cuts. Jet has put out Apex fares which offer cheaper tickets during a fixed time period. Key routes of Delhi and Mumbai will now be cheaper and weekend packages are also on offer. But despite fare cuts, are budget airlines still really low-cost carriers? Jet’s Chairman Naresh Goyal in an interview to NE-TV in Dubai explained that the budget concept is quite limited as costs have surged too much to be ignored.  
Mr. Goyal: Everybody has been selling below cost, it has been [---] pricing. Now I—looks that now the sense is prevailing. I think uh now things are getting settled and will settle.
Interviewer (female): Do you have to do anything about seat-to-passenger issues because in India the budget carriers are scaling down but um Spicejet has gone on air saying, you know, Jet is not doing it. So, what is your response to that? 
Mr. Goyal: You know, I—as I said, uh, um, we—they’re going to go low cost, yes, the budget airlines as you may call it. We also have an airline called JetLite and Jet Airways, and Jet Airways have always performed well all these years, and I’m sure JetLite will do the same. So I-I think there is a market for both. 
Reporter (male): If fuel prices continue to remain low, chances are high that oil companies will marginally cut prices at the end of this month. But for now, even as the debate about whether low-cost carriers are really low-cost continues, the good news is that you can finally take that flight with a smaller pinch on the pocket. In New Delhi, this is ______
Budget airlines may cut fares to spur travel
Possibly useful vocabulary
rise sharply
recipe 
fixed time period
on offer
surge
ignore
prevailing
scale down 
1. What country is this story about? 
2. Which has been sharper—the rise in fuel costs or the rise in ticket prices? 
3. What is the price of oil? 
4. Which key routes will be cheaper? 
5. Why is at ‘the budget concept quite limited’?
6. Mr. Goyal is the chairman of what? 
